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TECHNOLOGY

Deal of the Week: Boston-area medical device co. brings
manufacturing to ABQ 

BioDirection President and CEO Sharad Joshi

RICH POWERS

The skinny

Msschusetts-bsed BioDirection, which works to commercilize technology or detecting injuries

rom trum, hs lesed  9,000-squre-oot cility in Albuquerque to mnucture its medicl

devices.

The numbers

BioDirection hs rised over $6 million in unding, ccording to �lings with the Securities nd

Exchnge Commission. It hs hired bout 12 people or the expnsion, nd  couple o openings

remined s o lst week.
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Editor-in-Chief, Albuquerque Business First
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MORE IN TECHNOLOGY More 

The detils

BioDirection's Tbit System ims to detect nd mesure biomrkers relesed in the body ollowing

hed trum or  "jolt to the body."

Todd Stricklnd o Albuquerque's NAI Mests & Wrd represented the tennt in the trnsction,

nd the lese or the 3841 Midwy Plce NE spce ws signed in My.

Wht's next

The locl cility is expected to strt operting within the next ew months. BioDirection plns to

lunch in the Europen mrket erly next yer nd lter in Americ, pending pprovl with the U.S.

Food nd Drug Administrtion.

Why it's signi�cnt

We're lwys interested in why �rms expnding to Albuquerque choose the re, but BioDirection's

reson relly cught our eye. Chie Scienti�c O�cer Sergey Dryg sid Albuquerque provided n

ttrctive lbor pool thnks to Intel's locl mnucturing opertion. Intel's semiconductor

technologies nd the innovtions BioDirection is working on hve commonlities, Dryg sid.

Business First did  specil report on how Intel's expnsion could impct the re in October.

Dryg lso sid the cpbilities o locl universities were ttrctive. And most o the reserch or

BioDirection's trum solution took plce t the Snt Fe Bioscience Incubtor, he sid.

As New Mexico works to grow its tech ecosystem, we're intrigued by wht cught BioDirection's eye

rom its bse in the biotech hotbed o the Boston re.
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